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{1} That this morigage shall secure the Morigages for such fur thar sums as may be advanced baTeafter, st the oplion of the Mot

- gages, for the payment of taxes, insurance premiums, public assessments, repairs or cother purposes pursuant fo the covensnts. herein.
- This mortgege shall also sacure the Mortgages for any further loans, advances, rosdvances or cradits that may be made hereafier to the
Martgagor by the Mortgagee 1o jong as the folal indebtedness thus secured does not exceed the origlnal ameunt shown on the face
heteot. All sums so advancad shall bear intarest at the same rate as the mortgage debt and shall ba payable on demend of the Mortgages
unless otherwire provided in writing. : X N : ‘

(2) That it will keep the improvaments now existing or hersafter erected on the mortgaged property insured as may be required
from time to time by the Mortgagec against loss by fire and any oth er hazards specified by Mortgages, In an amount not less than the
mortgage debt, or in such amounts as may be required by the Moriga ges, and In companies acceptable ta It, and that all such policies and
renswais thersof shall be held by the Morigsges, and have atiached thareto loss payable clauses In favor of, and In form acceptable to
the Mortgagee, and that it will pay all premiums thersfor when due; and that it does heveby assign to the Mortgages the proceeds of
any policy Insuring the mortgaged premises and does. hereby suthor'ze each Inturance company concernad tc make payment for a loss
directly to the Morigagee, to the extont of the balance owing on the Morigege debt, whather due or neot. .
. {2) That it will keep all Improvaments now existing or heresfter erectad In good repair, and, In the case of a construction. loan,
that It will continvs comstruction until completion without [nterruption, and should it fail to do so, the Morigages may, at b opﬂola
y & -

enter upan sald premises, make whatever repairs are necessary, including the complation of any construction werk underway,
charge the expenses for such repairs or the completion of suth cons truction to the morigage debt. .

{4) That it will pay, when dus, all taxas, public assessments, and other governmental or municipal charges, lirin or other Imp&ﬂﬂm et
ngalnlﬂ the mortgaged premises, That It will comply with all governmental and mynicipal laws ond regulations affecting the mortgaged- -
premises. . ‘ . . E

{5) That it hureby assigns all rents, issues and profils of the morigaged premises from and after any defavlt hereunder, and agress
that, should legal preceedings be Instituted pursvant to this instrument, any judge having jurisdictlén may, at Chambers or other
wise, appoint & receiver of the mortgaged pramises, with full authority. fo take pessession of the mortgaged pramises and collect the
rents, Issves and profits, incivding a reasonable rental to be fixed by the Court In the event sald premises are occupled by the morh
gagor and sfter deducting all charges and sxpenses attending such preceeding and the execution of its frust as receiver, shall apply
the residus of the rents, [ssues and profits toward the psyment of the debt sstured hareby. o o .

{5) ‘That if there Is a defavit In any of the terms, conditions, or covenants of this mortgage, or of the note.secured hersby, then, at
the option of the Morigsges, all sums than owing by the Maragagorfo the Mortgages shall become iminelllately due and. paysbls, and
this mortgage may be foreclosed, Should any legal proceedings be Instituted for the foreclosure of this mortgsge, or should the Mort.
gagee beceme a party of any 3uit involving this Mortgage or the title to the premises described hersin, or should the debt secured hersby
or any part thareof be placed in the hands of any attornay at {aw for collection by suvit or otherwise, all costs and expenses Incurred by,
the h{ortgag«, and a reasonable sttorney’s fee, shall thereupon become due and payable immediately er on demand, at the optlon of the
Mortgagee, a3 a part of the debt secured hereby, and may be recovered ‘and collected hersunder. - . _

(7) That the Mortgsgor shatl hold and enjoy the premises above conveyed until there fs & default under this mortgage or In the note
setured hereby. [t is the trus meaning of this Instrument that if the Mortgagor shall fully perform all the tarms, conditions, and cove-
nants of the morfgage, and of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise to remain in full

force and virtue.

(8) That the covenmts hereln contsined shall bind, arnd the benefits and advuihgos shiil inure to, the respective heirs, exscutors,
administrators, successors and aisigns, of the parties harsto. Whenever usad, the singular shall included the plural, the plurs! the singular, -
and the use of any gender shail be spplicable to all genders, .

26th dewef  July;. '- 1% 72 .
PHILLIPS, DEVELOPMENT CORPO
By: :
(SEAL)
o (SEAL)

{SEAL)
STATE OF SOUTH CAROLINA ' PROBATE

COUNTY OF GREENVILLE ) :
) Persomally sppeared the undsrsigned wilness and made oath that (s}he saw the within asmed n-orl-

gagor sign, seal and as its act and deed deliver the within written Instrument and that (sihe, with the other witness subscribed above

witnessed the execution thereof. : . ( ‘ _ -

6th day of
N -

‘A CORPORATION

i : . I, the undersigned Notery Public, do hersby certify unto all whom it may cancern, that the under-
signad wife (wives) of the above named moﬂym{l} respectively, d1d this day appear before me, and sach, upon being privately and sp-
arataly examined by me, did -declare that she freely, voluntarily, md without any compulsion, dreed or fear of any perton whemeo-

vish unto the morigages(s) and the mortgeges's(s’} heirs or successors and assigna, all her- [0

sim of dower of, In and to all and singular the premises within mentiened and relessed.

STATE OF SOUTH CAROLINA ‘ L " RENUNCIATION OF DOWER NOT NECESSARY -

COUNTY .OF

aver, rensunce, relesse and forever nlin1
. derest and estate, and all her right and ¢

GIVEN undsr my hand and sesl this .
ilavoi' “' - ‘ 19 ’

__—————-——;-————""”—-T—(’m s . T . -

Notary Public for South Carelina. Recorded July 28; 1972 at 9:36 A. M. 42




